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Item 1.01 Entry into a Material Definitive Agreement.

Cocrystal Pharma, Inc. (the “Company”) has reported previously about litigation involving Daniel Fisher and his affiliate, 580
Garcia Properties LLC, as well as the Company’s acquisition of a promissory note secured by a deed of trust under which 580 Garcia
Properties LLC had been the primary obligor. On or about February 8, 2018 a series of transactions concluded, involving the Company,
Daniel Fisher, 580 Garcia Properties LLC, and others, by the terms of which, inter alia, the Company resolved all outstanding claims and
disputes with Daniel Fisher, his spouse Sharon Fisher and 580 Garcia Properties, LLC. Pursuant to the terms of the Agreement, the
Company received $1,400,000 on February 9, 2018 from a third party in exchange for the Company transferring a mortgage promissory
note (the “Mortgage Note”) to the third party. After appropriate write downs of the Mortgage Note, the Company had carried the Mortgage
Note as a $1.294 million asset on its balance sheet. The approximately $106,000 difference will be reported as a gain for the current
quarter.
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