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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.
(d)
 
On January 31, 2019, the Board of Directors (the “Board”) of Cocrystal Pharma, Inc. (the “Company”) appointed Mr. Todd Brady as a
director, effective February 1, 2019. Mr. Brady was also appointed as a member of the Audit Committee of the Board. He was designated
by Dr. Raymond Schinazi, our principal stockholder, pursuant to the Stockholder Rights Agreement, dated November 24, 2014.
 
Todd Brady, 39, has served as the Director of Finance and Investments at Brace Pharma Capital, Inc. since April 2014. There are no related
party transactions between the Company and Mr. Brady reportable under Item 404(a) of Regulation S-K.
 
Item 8.01. Other Events.
 
On December 6, 2018, we notified Emory University (“Emory”) of the termination of our License Agreement with Emory, dated March 7,
2013 (the “License Agreement”). The License Agreement covered patents and patent applications for hepatitis C virus (“HCV”) inhibitors,
which we no longer consider essential to our HCV program. As part of our HCV program, we continue to focus our efforts on CC-31244,
our HCV Non-Nucleoside Polymerase Inhibitor, in Phase 2a clinical trial. The Company had the right to terminate the License Agreement
at its sole discretion upon a 90 days’ prior written notice and upon payment of all amounts due Emory under the License Agreement through
the date of termination. As of the date of this Current Report on Form 8-K, no amounts were due under the License Agreement. The
Company is presently evaluating the extent to which the termination of the License Agreement may require it to impair some of its
intangible assets.
 
 



 
 

SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
 
 Cocrystal Pharma, Inc.
   
Date: February 1, 2019 By: /s/ James Martin
 Name:James Martin
 Title: Chief Financial Officer
 
 



 
 


