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Item 7.01 Regulation FD Disclosure.

On November 28, 2023, Sam Lee, President and Co-Chief Executive Officer of Cocrystal Pharma, Inc. (the “Company”) is presenting at the World Vaccine Conference. A
copy of the slide presentation is being furnished as Exhibit 99.1 to this Current Report on Form 8-K. The Company will also make available a webcast recording of the
presentation on its website at www.cocrystalpharma.com beginning on November 29, 2023. In addition, on November 29, 2023 the Company issued a press release regarding
the presentation and the Company’s CC-42344 influenza A product candidate described therein, a copy of which is being furnished as Exhibit 99.2 to this Current Report on
Form 8-K.

The information in this Item 7.01 (including Exhibit 99.1) shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”)
or otherwise subject to the liabilities under such section, and shall not be deemed to be incorporated by reference into any filing of the Company under the Securities Act of
1933 or the Exchange Act.

Item 9.01 Financial Statements and Exhibits.

Exhibit
No. Description

99.1 Cocrystal Pharma, Inc. Corporate Presentation, dated November 28, 2023
99.2 Press Release dated November 29, 2023

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

Dated: November 29, 2023
Cocrystal Pharma, Inc.

By: /s/ James Martin

Name: James Martin
Title:  Chief Financial Officer and Co-Chief Executive Officer
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Forward-Looking Statements

This presentation contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, including statements regarding the
expected future characteristics and progress in our clinical programs, including our ongoing Phase 2a study for an oral influenza PB2 inhibitor, our anticipated
initiation of a Phase 1 study for an inhaled influenza PB2 inhibitor in 2024, an an expected update in our influenza A/B program collaboration with Merck Sharp &
Dohme Corp. (“Merck”) in 2024.
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Forward-looking statements are prefaced by words such as “anticipate,” “expect,” “plan,” “could,” “may,” “will,” “should,” “would,” “intend,” “seem,” “potential,”
“appear,” “continue,” “future,” believe,” “estimate,” “forecast,” “project,” and similar words. Forward-looking statements are based on our current expectations and
assumptions regarding our business, the economy and other future conditions. Because forward-looking statements relate to the future, they are subject to inherent
uncertainties, risks and changes in circumstances that are difficult to predict. We caution you, therefore, against relying on any of these forward-looking statements.
Our actual results may differ materially from those contemplated by the forward-looking statements for a variety of reasons, including, without limitation, the risks
arising from our ability to proceed with studies including recruiting volunteers for and procuring or manufacturing materials for such studies by our clinical research
organizations and vendors, the results of the Phase 2a and Phase 1 studies referred to above, the risk that Merck may cease to provide support for further
development of the influenza A/B program under the license and collaboration agreement, general risks arising from clinical trials, receipt of regulatory approvals,
regulatory changes, development of effective treatments and/or vaccines by competitors, including as part of the programs financed by the U.S. government, and
potential mutations in the viruses we are targeting which may result in variants that are resistant to a product candidate we develop. Further information on the risk
factors that could cause actual results to differ materially from those expressed or implied by forward-looking statements, is contained in our filings with the
Securities and Exchange Commission, including our Annual Report on Form 10-K for the year ended December 31, 2022. Any forward-looking statement made by
us in this presentation speaks only as of the date on which it is made. Factors or events that could cause our actual results to differ may emerge from time to time,
and it is not possible for us to predict all of them. We undertake no obligation to publicly update any forward-looking statement, whether as a result of new
information, future developments or otherwise, except as may be required by law.
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CC-42344: Potential Influenza Therapeutic and Prophylactic Treatments

Influenza PB2 Properties of CC-42344

CC-42344 o Favorable safety profile

0

o Potent, broad-spectrum activity against pandemic and seasonal strains
o High barrier to resistance

o Superior pulmonary pharmacology: high exposure and a long half-life
o One molecule for therapeutics and prophylaxis

C°°W5‘a""“““'e‘;fCC42344 (1474) o Oralinhibitor: Phase 2a ongoing

o Inhaled inhibitor: Phase 1 planned in 2024




Mechanism of Action:

CC-42344 Blocks The First Step of Influenza A Viral Replication

Trimeric RNA
Polymerase

Complex Nucleus Cytoplasm

Viral RNA
Host pre-mRNA

}
“Cap snatching”
’ PB2

Endonucleolytic
Cleavage

Boivin S et al.J. Biol. Chem. 2010;285:28411-28417 =
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CC-42344 Binds to Highly Conserved Active Site of Influenza A PB2 Protein

Cocrystal proprietary drug discovery platform technology

Highly pathogenic influenza A strains

H7N9

H5N1
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CC-42344 Shows Broad-spectrum Antiviral Activity Against
Pandemic and Seasonal Influenza A Strains

Influenza Serotype Strain CC-42344 EC,, (nM)
HIN1 A/PR/8/34 1
Pandemic HIN1 California/04/2009 0.5
HIN1 Al/Denver/1/57 3
HIN1 A/Fort Monmouth/1/47 2
HIN1 A/NY/18/09 5
H3N2 AJAICHI/2/68 0.2
Highly pathogenic Avian H5N1 Duck/MN/1524/81 <3.2
Highly pathogenic Avian H5N1 Hong Kong/213/2003 4.5
Highly pathogenic Avian H5N1 Thailand/16/2004 <3.2
Highly pathogenic Avian H7N7 Netherlands/219/2013 5.6
Highly pathogenic Avian H7N9 Anhui/1/2013 <3.2
H1N1- Oseltamivir resistant A/HK/2369/09 H274Y 9
H3N2-Oseltamivir resistant A/Wuhan/395/95 0.5
H1N1- Baloxavir resistant (138T) A/PR/8/34138T 0.5

: COCRYSTAL




CC-42344 Exhibits Superior Antiviral Activity

Compared to Oseltamivir

CC-42344 exhibits superior antiviral activity at higher MOls (multiplicity of infection)

CC-42344 Vs Oseltamivir
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Cocrystal Structure-Based Drug Discovery Platform Technology

Delivers Multiple Broad-Spectrum Antiviral Leads, Influenza and Others

Cocrystal technology uniquely offers:
o Systematic analysis of drug binding pockets for broad-spectrum antivirals
a Rapid crystal structure determination and computational drug design
e Structural insight into antiviral drug resistance

“ Novel clinical drug candidates

Program Candidate Discovery Preclinical Phase 1 Phase 2 Phase 3

Influenza orzl P2 inhititor |  Phase 2a ongoing

CC-42344
inhaled PB2 inhibitor D Phase 1 planned H1 2024
e Collaboration updated
o Ollaporation update:
Influenza A/8 inhibitor 6 MERCK Expected H1 2024
Replication inhibitor _
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Oral CC-42344: Phase 1 Data Demonstrates Favorable Safety Profile,

Advancing to Phase 2a

Phase 1 site: Linear Clinical Research — Harry Perkins Research Institute, Perth, Australia

Participants:
® Single-center, randomized, double-blind, placebo-controlled

® Single-ascending dose, multiple-ascending dose; 7-day nontreatment follow-up period
® Healthy adult volunteers

® Each cohort comprised of 8 subjects; 6, CC-42344 and 2, placebo

® N=56; 32, SAD; 24, MAD
Single ascending dose dBOIE 20 mg 400mg :
(SAD) 4 4 cohorts of 8 participants each (24 active; 8 placebo)
1 cohort (400 mg) assessed food effects

Multiple ascending dose

(MAD) 3 cohorts of 8 participants each (18 active; 6 placebo)
Once daily x 14 days

Endpoints

* Adverse events (AEs), physical exam, viral signs, ECGs, and lab indices
* Food effect B
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Development of Novel Inhaled PB2 Inhibitor, CC-42344

Advantages of inhalation antiviral therapy

» Directly targets infected respiratory epithelial cells

Achieves higher accumulation of drug in the pulmonary system

Produces rapid clinical response

Reduces potential systemic side effects
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CC-42344 Showed Favorable Safety Profile in Human Upper Airway Epithelium

(A) Trans-epithelial electrical resistance determination (B) Lactate dehydrogenase
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CC-42344 Shows Excellent Antiviral Activity

in Influenza H1N1-Infected Human Upper Airway Epithelium

LHINE
" No'CC-42344
No

Uninfected human upper airway epithelia treatment

by scanning electron microscopy

CECRYSTAL




Oral Inhalation Formulation Development Completed

(A) Prototype dry powder manufacturing (B) Aerodynamic particle size distribution

MMAD = 2.84 £0.09 um

L

| CC-42344 dry powder

CC-42344 in capsules

2,8
Cut diameter, pm

CC-42344 in Inhalers
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Inhaled CC-42344: Potential Prophylactic and Therapeutic Treatment

Inhaled CC-42344 achieves high exposure in lung

Lung

ECs, >20,000-fold at 24 hr

!

EC;, >5,000-fold at 96 hr

Plasma
ECyp >20-fold at 24 hr

Concentration (M)

0001 """ " """""""""" - -ECSO, 1 ﬂM
0.0001+ T T T 1
0 24 48 72 96

Time (h)

Mouse pharmacokinetic profile of CC-42344 dry powder (5 mg/kg),
single intratracheal administration
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CC-42344 In an Inhaler Device Showed Excellent Dissolution and Absorption ﬁates

Using Precise Inhale Aerosol Generator and Dissolv/t®

Precise Inhale aerosol generator (Inhalation Sciences)
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absorption rates in the fungs. Eur J Pharm Biopharm, 2018. 139: p. 213-223
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CC-42344: Potential Influenza Therapeutic and Prophylactic Treatment

SUMMARY

" Favorable safety profile

Potent, broad-spectrum activity against pandemic and seasonal strains
" High barrier to resistance

= Superior pulmonary pharmacology: high exposure and long half-life, EC,,
>5,000-fold at 96 hr after single administration

" QOral CC-42344: Phase 2a ongoing
" |nhaled CC-42344: Phase 1 planned in 2024
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Cocrystal Pharma Highlights its Novel Inhaled and Oral Influenza A Antiviral CC-42344 at the World Vaccine Congress West Coast

BOTHELL, Wash. (November 29, 2023) — Cocrystal Pharma, Inc. (Nasdaq: COCP) (“Cocrystal” or the “Company”), announces the presentation of favorable data
demonstrating activity of its potent broad-spectrum PB2 inhibitor CC-42344 against pandemic and seasonal influenza A strains at the World Vaccine Congress West Coast .
Cocrystal has initiated a Phase 2a human challenge trial with oral CC-42344 in the UK in subjects infected with influenza A, and plans to begin a Phase 1 trial with inhaled CC-
42344 as a potential influenza A treatment and prophylaxis in Australia in the first half of 2024

In his presentation, “Taking a new route: Development of novel inhaled and oral influenza antiviral, CC-42344,” Cocrystal President and co-CEO Sam Lee, PhD discussed the
potential prevention and therapy of influenza infection using inhaled CC-42344. Dr. Lee commented that CC-42344 exhibits superior antiviral activity compared with
oseltamivir (Tamiflu®) and demonstrates a novel mechanism of action with high barrier of resistance. He noted that Cocrystal discovered and developed CC-42344 utilizing the
Company’s proprietary structure-based drug discovery platform technology, which is proving successful in delivering multiple broad-spectrum antiviral leads for influenza and
other viral diseases.

“We are excited to accomplish another important milestone with the influenza antiviral CC-42344. Based on our recent preclinical data, CC-42344 exhibits superior lung
exposure, a favorable safety profile, and efficacy in influenza-infected human lung epithelia. We also demonstrated highly efficient delivery of inhaled CC-42344 into the lung,”
he said. “Inhaled CC-42344 could be developed for both therapeutic and prophylactic influenza treatment. We are encouraged by this potential breakthrough influenza
treatment option.”

Slides from the presentation are available on the Company’s website.

About CC-42344

CC-42344 is specifically designed to be effective against all significant pandemic and seasonal influenza A strains and to have a high barrier to resistance due to the way the
virus’ replication machinery is targeted. CC-42344 targets the influenza polymerase, an essential replication enzyme with several highly essential regions common to multiple
influenza strains. In vitro testing showed CC-42344’s excellent antiviral activity against influenza A strains, including pandemic and seasonal strains, as well as against strains
resistant to certain approved influenza antivirals, while also demonstrating favorable pharmacokinetic and safety profiles.

About Seasonal Influenza

Each year there are approximately 1 billion cases of seasonal influenza worldwide, 3-5 million severe illnesses and up to 650,000 deaths, according to the World Health
Organization. On_average about 8% of the U.S. population contracts influenza each seasor. Influenza is responsible for approximately $10.4 billion in direct costs for
hospitalizations and outpatient visits for adults in the U.S. annually.

About Cocrystal Pharma, Inc.

Cocrystal Pharma, Inc. is a clinical-stage biotechnology company discovering and developing novel antiviral therapeutics that target the replication process of influenza viruses,
coronaviruses (including SARS-CoV-2) noroviruses and hepatitis C viruses. Cocrystal employs unique structure-based technologies and Nobel Prize-winning expertise to create
first- and best-in-class antiviral drugs. For further information about Cocrystal, please visit www.cocrystalpharma.com.
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Cautionary Note Regarding Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, including statements regarding the
Company’s ongoing Phase 2a human challenge trial for CC-42344 as a product candidate for oral treatment of influenza A, and the planned initiation of a Phase 1 clinical trial
in the first half of 2024 for CC-42344 as a product candidate for inhaled treatment of influenza A, and the potential efficacy and clinical benefits of, and market for, such
product candidate. The words “believe,” “may,” “estimate,” “continue,” “anticipate,” “intend,” “should,” “plan,” “could,” “target,” “potential,” “is likely,” “will,” “expect” and

similar expressions, as they relate to us, are intended to identify forward-looking statements. We have based these forward-looking statements largely on our current

expectations and projections about future events. Some or all of the events anticipated by these forward-looking statements may not occur. Important factors that could cause

actual results to differ from those in the forward-looking statements include, but are not limited to, risks relating to our ability to proceed with the Phase 2a and Phase 1 studies

referred to above including recruiting volunteers for and procuring or manufacturing materials for such studies by our clinical research organizations and vendors, and the results
of such studies. Further information on our risk factors is contained in our filings with the SEC, including our Annual Report on Form 10-K for the year ended December 31,

2022. Any forward-looking statement made by us herein speaks only as of the date on which it is made. Factors or events that could cause our actual results to differ may

emerge from time to time, and it is not possible for us to predict all of them. We undertake no obligation to publicly update any forward-looking statement, whether as a result of
new information, future developments or otherwise, except as may be required by law.
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Investor Contact:

LHA Investor Relations
Jody Cain
310-691-7100
jeain@lhai.com

Media Contact:
JQA Partners
Jules Abraham

917-885-7378
Jabraham@jqapartners.com
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