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Item 4.01.   Changes in and Disagreements with Accountants on Accounting and Financial Disclosure.

Dismissal of previous independent registered public accounting firm

Effective August 11, 2011, BioZone Pharmaceuticals, Inc. (the “Company”) dismissed Q Accountancy Corporation (“QAC”), which served
as the Company’s independent auditor for the period from March 30, 2010 to July 31, 2011 (the “Period”).  The decision to change
accountants was approved and ratified by our board of directors.

Except as noted in the following paragraph, QAC’s reports during the Period did not contain an adverse opinion or disclaimer of opinion, nor
were they qualified or modified as to uncertainty, audit scope or accounting principles.

The audit report prepared by QAC relating to the Company’s financial statements for the period ended December 31, 2010 includes an
explanatory paragraph expressing the substantial doubt about the Company’s ability to continue as a going concern.

During the Period, the Company had no disagreements with QAC on any matter of accounting principles or practices, financial statement
disclosure, or auditing scope or procedure which disagreements, if not resolved to QAC’s satisfaction, would have caused them to make
reference thereto in their report on the Company’s financial statements issued during the Period.

Except as noted in the following paragraph, during the Period, there were no reportable events as defined in Item 304(a)(1)(v) of Regulation
S-K.

As disclosed in the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2010, the Company identified a
material weakness in internal control over financial reporting arising from a lack of proper segregation of functions, duties and
responsibilities with respect to the Company’s cash and control over the disbursements related thereto due to its very limited staff, including
accounting personnel.
The Company disclosed in such report that it has applied compensating procedures and processes as necessary to ensure the reliability of its
financial reporting. There was no disagreement with QAC concerning management’s disclosure of this material weakness in internal control
over financial reporting by the Company.

The Company provided QAC with a copy of the disclosure set forth under this Item 4.01 and QAC was requested to furnish a letter addressed
to the Securities and Exchange Commission stating whether or not it agrees with the above statements. A copy of such letter, dated August
11, 2011, is filed as Exhibit 16.1 to this Current Report on Form 8-K.

New independent registered public accounting firm

Effective August 11, 2011, the Company engaged Paritz & Company, P.A. (“Paritz”) as its independent registered accounting firm for the
fiscal year ending December 31, 2011.

During the Period, neither the Company nor anyone acting on its behalf consulted with Paritz regarding either (i) the application of
accounting principles to a specified transaction, either completed or proposed, or the type of audit opinion that might be rendered on the
Company’s consolidated financial statements, and neither a written report nor oral advice was provided to the Company that Paritz
concluded was an important factor considered by the Company in reaching a decision as to an accounting, auditing or financial reporting
issue; or (ii) any matter that was either the subject of a  disagreement (as defined in paragraph (a)(1)(iv) of Item 304 of Regulation S-K and
the related instructions thereto) or reportable event (as described in paragraph (a)(1)(v) of Item 304 of Regulation S-K).

Item 9.01 Financial Statements and Exhibits

(d)           Exhibits
 
Exhibit No. Description of Exhibit
16.1 Letter from Q Accountancy Corporation to Securities and Exchange Commission dated August 11, 2011.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons on behalf of
the registrant and in the capacities and on the dates indicated.
 
   
 BioZone Pharmaceuticals, Inc.
   
Date: August 17, 2011 By:  /s/ Elliot Maza
 Name: Elliot Maza
 Title: Chief Executive Officer and CFO
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Q
Accountancy Corporation

 
August 11, 2011
 
 
Securities and Exchange Commission
100 F Street, N.E.
Washington, DC 20549
 
Re: BioZone Pharmaceuticals, Inc.
(File No. 333-146182)
 
Commissioners:
 
We have read the statements made by BioZone Pharmaceuticals, Inc., which we understand will be filed with the Securities and Exchange
Commission, pursuant to Item 4.01 of Form 8-K, as part of the Form 8-K of BioZone Pharmaceuticals, Inc. dated August 11, 2011. We
agree with the statements concerning our Firm in such Form 8-K. We have no basis to agree or disagree with any other statements made
under Item 4.01.
 
Sincerely,

/s/Q Accountancy Corporation
Q Accountancy Corporation
Laguna Hills, California

 


