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Item 1.01  Entry Into a Material Definitive Agreement.
 
Biozone Pharmaceuticals, Inc. (the “Company”) entered into a Separation and Release Agreement with Nian Wu, a consultant to the
Company (the “Separation Agreement”).  Under the terms of the Separation Agreement, the parties agreed to terminate the License
Agreement dated as of February 12, 2012, granting the Company the right to utilize certain of Mr. Wu’s patents relating to “Sugar Lipid
Technology” for the potential commercial formulation of Propofol, and the distribution rights granted by the Company to Opko Health,
Inc.  Mr. Wu also tendered for cancellation 6,650,000 shares of the Company’s common stock issued in connection with the acquisition of
certain patent rights from Biozone Laboratories, Inc. and affiliates in June 2011.   As a result of the foregoing, the Company terminated its
research and development activities, including personnel connected with such efforts, in Princeton New Jersey and Mr. Wu agreed to use
his best efforts to assume the Company’s lease.  The Separation Agreement became effective on September 20, 2012 upon acceptance by
Opko Health, Inc.

On September 20, 2012, the Company also entered into a Limited License Agreement (the “License Agreement”) pursuant to which the
Company granted Mr. Wu a limited non-exclusive worldwide license to certain of its patents,  originally co-invented by Mr. Wu and
assigned to the Company. Under the terms of the License Agreement, each of the Company and Mr. Wu agreed to pay the other a royalty
equal to 5% of their respective quarterly net sales of Covered Products (defined as any pharmaceutical preparation or formulation where the
manufacture, use, sale, offer for sale, license or assignment thereof relies in whole or in party on any of the patents licensed under the
License Agreement) that rely on any Valid Claims (as defined in the License Agreement).  Additionally, each of the Company and Mr. Wu
agreed to pay the other 50% of all fees or other payments (including all milestones, upfront payments or advances, but excluding royalties
on net sales or funding or reimbursement costs of research and development activities) in consideration for any rights granted under a
sublicense of the patents assigned under the License Agreement.

The License Agreement is effective until the expiration of the last to expire licensed patents unless sooner terminated pursuant to the terms
of the License Agreement.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

10.1  Separation and Release Agreement between the Company and Nian Wu.

10.2  License Agreement between the Company and Nian Wu.
 
 

 



 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons on behalf
of the registrant and in the capacities and on the dates indicated.
 
   
 BioZone Pharmaceuticals, Inc.
   
Date: September 24, 2012 By:  /s/ Elliot Maza
 Name: Elliot Maza
 Title: Chief Executive Officer and Chief Financial Officer

 



 
 



 
 
 



 
 
 



 
 
 



 
 
 



 
 
 



 
 
 



 
 
 



 
 
 



 
 
 



 
 
 



 
 
 



 
 
 



 
 
 

 
 



 
 



 
 
 



 
 
 



 
 
 



 
 
 



 
 
 



 
 
 



 
 
 



 
 
 



 
 
 



 
 
 



 
 
 

 
 


